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Investment Recommendation No. 1k
19 July 1966
MEMORANDUM FOR: Director of Finance

SUBJECT ¢ Recommended Investment in U. S. Treasury Securities
for the CIA Retirement Fund

I. Punds available for Investment

Cash on Hand GL 906 - COB 15 July 1966
Reserve for Annuity Payments
Cash Available for Investment

IT. Investment Proposal

A. The following U, S. Treasury securities are submitted for your
consideration:

1. 4 1/8% U. S. Treasury Bonds maturing 15 November 1973
2. 4% U. S. Treasury Bonds maturing 15 February 1980
3. Lg% U. 8. Treasury Bonds maturing 15 August 1987/92

B. Specific Recommendation

In the opinion of our Treasury advisors, all of the above issues
could be considered as excellent investment choices at this time. The
Judgement factor is whether we wish to increase our holdings in short,

medium, or long-term securities. Our present breakdown, based on maturity
value total o is as follows:
ess than 10 years 34.6%
10 - 15 years 29.49,
15 - 25 years 36.0%

Consistent with Treasury multiple recommendations and our present pro-
Jjections, it is recommended that we invest up to in the long-
term issue of 1987/92 as shown in A.3 above,

Deputy Chief, Monetary Division
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Prior to this purchase, we are
holding the followingryx1A

3% 1980
Y 1980
4 1/8% 1973
4 1975/85
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